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Corporations Raise Price to
Wholesalers Because of Shoyt-
age and Higher Costs,

FLETHER JUMP EXPECTED

Crle 0il Produetion Tnade-
quate to MeetyEnormous De-
mands of Motor Driven Cars.

o VI - —

vianoblling, WP teating,  alr-
pianing and, in fact, every form of
meter driven sport, ns well as commar.
¢lal motor transaportation, s going ta bo
more costly durlng the coming year than
sver befors,  Jloth the Standard Ol
Company of New York and the sister
New Jorsey corporation have Indreased

the lesala prige of gnsolens LWo canti
§oaalln, the vise In price belug effective
fror ! Wodnesday

el nvne of the high authoritles at
6 adway In willing to stake his

" o by venturing a personanlly res
eorded prophecy, 1t s a falrly safe pres

Al fint the same conditions which
' ed there as basie rensons for the
Pt rendgs will cause prices for the
merensdngly préctous "Jules" to mount
il Ligher before n downward trend
»efe
Standurd O oMilaly tell you, not
witholt nride, that gusolena §s one of the
fon dijgcta the prica of which, not-
netyding 118 enormous use, was naot
fhorriacd during the war time period
Mi! @ tha armistice it has been ris

kUi danuary 1 last the wholesile
peoo il which the New ¥ork corporation
polil 1o garage men and other large con-
suners was 4% cegta a gallon, Then
4 rose o 2615 cents and now the whole.
ko selling ‘price In the metropolitan dis-
tof which inciudea all of Connecticut,
ne Istand and New York Btate terri-
rihward almost to Poughkeensin

Ay vente. AR A result most of the
paragon have ralsed thelr retall price
10 onle,

supply of Crade 0Ll Limited.

tp(]l Inn tabloid form, the reason
P ol 24 Broadway, for the upward
s the fnadequacy of crude oll pro-
o4 on to meet the enormously increased
femand due to the sxtensive use of motor

LA

teuiks, farm tractors, aleplanes, motor
| imd putomobiles. One of the ex-
T I the gosolene department of the

wiard i) Company of New Jersey 18
rity for the statement that for gev-
’ veprs consumption dus to the grow-
[ of such vehiclea as those men-
toned has been inereasing ot the rate of
§ o cent, yearly
mitation of sapply is the other hiorn
o the dilemma. According to the same
guthority, within n few montha the cost
t+ ihe refluer of the corude oil from
wilcl |18 ennufactured gasolens haws nd-
aeed from $2.96 & barrel 1o $3.50
wroughout the midfontinental, or Kin-
pan and Oklahoma, district, which #up-
en twastinlrds approximately of the
atlpe sypply of crude oll for this ooun-
To that charge, which & a quota-
ton at the wells, must be added trans-
portntion charges to the Eastern refin-
des,  The Pennevivanin erude, which
< tueh nearer source of suppll the
i gutorn refineries, i® now quoted at $6.10
0 Wkrrel, and even at that price is in
b demand ¢hat premiuma are hid for
the privilege of getting It That ka by
+ tha highest price for eruds nil in the
of tha Penneylvania petroieum

! slfnnry
®ulila
fuli
Sypaking for the Standard Oul Cam-
vaiy, this oMolanl said; v is toeday n
llers' market for crude. Ordinanty b

A witter soason we are enabled to add
Yioglir regerves, To that we may have
ofa to deaw upon i the summmet

rontsy, when the demand ls great
Nemand |8 so greatly In excese of
1+, however, that we Ara alrendy
Arawing vpon our reserves, and the total
eantity of crude oil above ground nt
¢ pregent moment 18 less than four
monthy normal aupply,

Mexlcan Produet Shrinks, *

“Another Important factor In the sli-
uition Ig the fact that In the Mexican
ol flelda—ar that portion of them from
Ich v drawn the light of] front which
wa malke gasolensa—the ouipul of crude
6l haa ehrunk within lttle mors than
% vear to one-hall lts former volume
Many of the wells thera whing formerly
give tha richest vields dre @ow pump-
ok falt water lnatead of pure crude
oil, a phenomenon which 12 by no means
uaprecedented as wells grow older,

“Awm for the future; the sdle relief tn
the consumer must la in an Increased
cride ofl production, and that will mean
mare driven wella”

STERN BROS. REPORT GAINS,

Heport Shows That Net Trofit
Last Fiscnl Year Is $1.807,

ior
Tha annual report of Stern Bre iy
“ vear ended on January 31, 1420, jub-
uthie] yesterday, showed net profit for
¢ opariod  of  $LA6T.0GR, after all
irgeg for Mxers, depreciation, &e. The

poof 500,000 wis kel aside for laxes
| 546,905 was charged off for amor-
Vastion of deferrad charges. Oflcars’
. A amountsd to $55.000 and gen-
el Wlmdnistration and corporation ex-
Minks SI8 G4 The roeserva set up for

bud and doubtlful accounts totalled $43,-
i ang interest requirements were $54,-
Profita from trading operations,
report showed, amounted to §23,176.-
and miscellansous revanus $50,168,
1hing total incomie $2,226,468 and net
pratie hefore Federal taxes 31847110,
- the volume of tha company's
" and its net profits have in-
Jed=e ) gubstantinlly during the last
v Louls Stern, president of the com-
sl in his report to the stock-
T The increased sales since Feb-
e 1, 1820, promise a continuanca of
the growth of the business of the com-
! in December 19, 1018, the di-
oea restumed tha payment of divi-
= un the preferred stock by declar-
A quarterly dividend of 13 per
payable March, 1. 1820, The di-
" tors rxpect to give congideration In
Yie near future to the accumulated un-
i iende on the preferred stock.”

To Exchange Panhandle Bondas,

ors of the Pennsylvania Rallroad
v and of tha Pennsylvania Coni-
hava authorized an exchange of
talurg. Clinelnnatl, Chicago and St
s Itallroad Company bonds, owned
ties Pennsylvania Company, for the
nority stockholdings of the Panhandle.
& honds will bear 0 per cent. Interest

b guaranteed by the Pennsylvanin
or the Pennsylvanin Italiroad
Details of the offer will he

Hitounned.

Invreases Street Car Fares.

*Tla Tenosyivania Utilitles Commis-
¥ Las granted the Mahoning and She-
Fe=2, Mallway and Light Company
IE=iviion e increase st car fares
UK 10 T cents  The company Is the
TRk eabmidiary of (he Repulix
Myiwse  anid Light Company, Tha
LA Miie voted to change the
""' * Mo liming and Shenango all-

10 Light Company to the Ténn-
Niviia-uhio Electrie Company,

BANK
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[URGES RECOVERY OF
HUGE POWER RIGHTS

Corhmiuiomr "Wmth State to
Develop Niagara Gorge.

.!'m-ﬂ o Tae 8o ave New Yoni Hwnatn
ALDANY, March 11— sorge 1, Pratt,
Conservation Commimloner,
pinne for Hiate development of walter
u;nmrn In the Niagara gorge, at a cost
OF $15,000,000, at m hearing tosdiy on
the Sage-Adler bill repealing chartorn of
four * companies  wihicl recolved  frow
ALSF powor rights from the Stato T Bin-
hl-a;lro-n In 1890, 1803, 1804 and 1902,
Theso gave nway abaolutely frea e

cm‘m'lry_" diclared Commissfonse ot
‘Unleas the Siotn con regaln control
of the watars of the Niagarh gorge the
companiea chartered yenrs ago will y-
maln In completa posaession of thelr wne
carned privileges, nnd I those companies
can oblaln pwrmits from the Federal
Govarnment, will roap returns wiich be-
long elghttully ta the peoples of e

v Blate

Commissioner Pratt told the Finance
Committee of the Sennte and the Waya
nnd Meana Committes of the Assembly
thit there I8 nvallable 160,000 horses

(power at the Niagara gorge which would

overcome the acute shortage of power in
the western part of the State,

RESERVES UP

National Tnstitations  Show
sreatest Growth Sinee
Jannary, 191 [,

epecal B e Seso AN NEw Yonn Heao

Wannixaroy, Mardh 33—=The 1
tanud Banks of (he United States BRI
In the lust

w
the

1.

e ZiX years than

precoldlng yvears,

in
ar shhice
phesage of the National Bunk act, ac-
cording to an analysis of banking fig-
ures made Comptroller af
Currency from rvetuins of the Decen-

L.ty «one

oy the ihe

ber 81 bank call

AL the ond of Tast veur 9oy had
tolal reserves of 323.711.3706,000, an i
crouse of $2.070,000 000 (n o year el
GF $266,000,000 from (1 previous sl
Ninee January, 1914, 1he Increase has

bie

homora than 100 per cent

) Fha total cash on hand and due from
Federal Reserve bhanks on Decamber 31
Cimeluding lawful resorve and Intems
with tesorve banke in process of .

ton)  asmounted to §2 33
which $508.605,000 was cash In vault
Gan inctease, compared with that of

November 17, of 358.5567.000. und an in-
crease, compared with that of Deceme-
ber 31, 1918, of $288,702,000,

Loans and discounta iexclusive
redistounts) on Decomber 31 amounted
Lo ST TRA21T7.000, an Inerease, commpred
with thess of Novamber 17, of $345.08
thos of December 31, 1918, of $1.365 .
31000

The proportion of lonns and disce
to s #lts on Mecomber 21 was 6
per eent,, againet 64.31 per cent
cember 21, 1918

nited Stites G
held on December i1
b of which
wera old 'nited Btates bonds deposited
o geaure olrculnt Tha balance was
repreaented by Liberty bonds and other
wir » tolal reduction In the
hnld “rntnent  gocuritics
v choawine of Noverns
1 85000, und the redie
tion, compared with that of Dpcpmber
a1, 1A%, 232 001 000, despite the fact
that the Victory Loan of $4.500,000.0600
ad during the year wnd largaly
e for througl natlonal banka
Lismdle, mecurities, leld by
8 on December 31 amount-

of

on Dhes

fefnment spouritics
AERwmEAted $2.704.-
about  $70

A,

Bllee T
ngd of
il with

win L1568

U LI

o
hor

029,000, an [nireass com-
thore of November 17 of
gnd an In Len  enmpared

of December 31, 15818, of
of national lian}
1910, wnx $885 T4
from that of November 17
L00 and an Incrense from that
Thepm e a1, 1818 of §% S40.000
Capltal, surplus and undivided profits
of all natlonal hanks on 1

uf

ot

pmountad to 32.4540,201.000, sn norepee
uf Diecember 31, 1918, of

ST

bianks im 1Lhe-
'l th 243RD

red with e
A4 L000, but an in-

18 payable
femboe 31, 19
W e Laan,

November 14, of $1

1M nl

vrense, compated with those of Devem-
Ler 31, 1818, of $50,4%2.000
wWitlhoh on Iscooinlber

“ redidoniinits,
al; { tedd
re=ot
of N

bt 953,445, G00
ithpated W
embor 17 of §283,023,000, ar
IHcrenzEs oo frodd with thoga of Tees
bee 31 of $ATLAS2.000, The bot'ros
tind rediscoutits of national banks
reault of

are
their holdiogs of
and lonns on Tnlted States Government

inraely the

woar ia=ues, principsiiy lnsninise
Viotary notes and certifloates of indeliteds
s

3in va canindiowith e
el ress o December 31, 1019,
wns §1.34 i, or $100,020.0006 in px-

opss ol 1)

raserva carried on

amount required.  The total
Docember 31 showed

that of December 31, 1813,

SOUTHERN BELL TELTPHONE.

sarplus, After Charges, Is 31,544,-
0L In 1D1LD,

The Soutivern Pell Teleplione anid Tele-
graph Company’s report for 10198 shows
gurplue, after all chinrges and taxes, of
$1. 900,050, or $8.70 o share on the
237000000 of eapital stock onistanding.
wing revenuwes for the vear, the
t showeid, excluxive of oll revepnes
I 1o or sEpéneEss bormae by the

[eey
Uniln] States Government for the period

of Federal eontrol from Januvary 1 to
July 11, amountad to 84,875,640, and op-
erntineg exponsen §0.7206,980, moaking net
aperiting rovenue $1,140,780,
Uncollectsd revenus and taxes were
chargmd ot tn the amount of $254.620
and $1L.O0LTT5 recelved from non-

WS

npernting  revenun For compensatinn
for the period of Government control
S0 RS recelved, mnking jgross
fncome $L841.477.  RMent and miscel-

lintieonus wiions and interest chargen
exceedod $1.000,000, making the net in-
coma §1.R17.760, and the c<redt 1o sur-
plus after dividends of $1.650.990 was
$154.000

Bank to Increase Caplial.

Directors of the Bank of Vhlted
Sintes nuthorized vesterday an Increase
in that institution’s capital stoek from
$1.000,000 to $1,500.000, A dividend of
215 per ecent. for the quarter, payahls
on April 1, wag declared. Tt will be paid
on the new stock ag well as on the orjg-
inal eapitselization.

Mennens Glve 8100000 tu Cornell,

IvHAaca, March n'—.\'gm of $100.000
to Le ueepd for Luilding & new dormi-
tary waes received by Carnell Univeraity

tn-day from W, €3, Mennen and his sis.
tep, Mrs, Fmma Mennen Williumy  of
Peteniy T wiitidinig will be pnamed i
Nonor of e parente of the donors  Ihe
inoonie derivad fegen 1t will he divertsd
to e university endowment fund to in
crensn  (aculty salinyies Mr. Menunen

was groduated from Cornell in 1305

rovening |

most valuablo water power rights in the |

un Aneroase of 3487700600, comparid
with that of November 47, and an ad-
vianoe of $131.9%404000 compared w )
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cholee, iy Topary, Callfarnia, @ ¢ -0 ny for showa e ¢
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the l_':“‘r‘_rn“r‘_ “":m the lntﬂrnhl':u Com. | Y0 10 U1 weien, 6 Nrats, A8 to lu-: the close of Liscember was 87,707,008, building, 120x100, at 145 to 163 West The Hurden Realiv Company, Kenneth
T r noore, Q30 64c ; jilw, B3 Lo K7 mcoreg Mo balones shieot of Decomber §1 | Forty-seventh streat, from o syndioate | n ) \ ehiased | Rl
merce Commisslon on Alarch 22, Ques- | gye CInwer gra sie.: et extran | akownd total 11 " tlot © Bouth A e wia P Newmun president, purchiased through
tons whloh will come tp for sottlement | 833, Guso.: Aeat, Sisrine : sscondn BILH | yod tatal aseste and nbilltlen of | of Cubans and Bouth Americans, W Jetome A, Kohn e five story loft, 00X
At (Rt tlmavwoarn: Anoltod :and thi M”‘II"“ anaklind. Nigher ihan extras, 11U 3}!..{:1.”{'. o drop of a little more than {are organized as the MHotel 'M'l‘rf""' 100, at 628 and b24 Bust Lighty-frst
tude of the ussaclation was determined soutrie, €90 4 T0 0. Drmts, G4FERE 5. 000,000 compared with thosa of 1918, | Ine., and operate i hosteley at 102 East #t.. tirough Bpear & (0.
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traifle sub.oommittes of (ho rate comei =y, feeta, A804Ge: ladinn, cutrant makes T8 more than §i00,000 Jower, hut i« 100,000 romodelling and refurtisbing | sog past Forte-tourily gt., to Gustave B
mittos Among the mubjocts discussed firate, 420540 41 peconde, 305 R0 [ VERMonte  Incrensed  nearly $500.000, e ue o home for enlisted soldiern, At the Wiklter "

4 c lov T ankth . O A 4 Finik Vew i, % y . .
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of thoke points was not discloned, but it fine, ;11"'.‘1‘ appclals, 185G 21c o rr'i'-:'}:.'.l‘i flonding the Jower levels of anthrocile NiaP 210 L3 » BOWEHE Thivtletlh st Tt will be altered
wil Be put 1o evidenca at the hearing in '™ '.lo ;c:{nl J-G.I'E'I':"‘ j!.-'.,w::":.-::l—n {‘Ja-: ytiten hisva cut ‘the production of conl Annoutceniont . wad  made yosterday | Lor buslness use,
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representation  to the public, the rail=§ 3. T TR R ] . t theatre. The site 18 Joeatod about lfry  Hngarman, (Charles an
roada ol alme gn the board, whieh ke SRTEE TEATER Earss Bu’lnﬂﬁ' Trouble" fool wust of the Morosoo.and Bijou the- | Valan and Nicholaw J) Millall resold, for
will take vo wage questions aad matters |SeR e JE9E AE BNGG - tren unil was acquired by Pincus & |the Marsug Redity Comping Uie five
wlfectlng rallway labor QR Y SR A, R ‘ . gy . - Lo | stofy apartment nt BT West 120d sl
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)] folla ikl i ban ey f
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HOTEL ARGONNE [s fnt 108 West Twenty-third st, to . Flnck mortgage of §$211,000 at g pew
Charles I*, Noyes Company ressld for wiih the Lawyers Mortgage Company.

Hanry 1. Cooper wius assooiata brokier

fn the sala of 650 and 662 Wast 184th
Iatroet, smouthwest of Audubon avenue,
reported in Tre SBox axp New Yoni
HEmaLp Wednesiday,
’ Toenbo Invemting Company s tha
buyer of the apirtment hotes at 1004
I*arle avepus, the goullwest corner of
Elghty-ninth stieel, recently reported
sold, ’

M. Cubt & Co and Henry 1. Cooper
negotinted the suie of ths two five stor:
apartinent houses at the southwest cors
ner of Audubon avenue and 184th street,
reporied recently

Harsy Silvdrman and Joseph Moltzer
are the lessees of the Garden Howtaus
rant, vecontly repogted loased,

Pearn & Flllman have been appolnted
by Jutnes U MeGules & Co, managels
of tha apartment liouse at 68 and 172
Tumt Neventy-fourth sbreet.

NRONY THANSAC 'I‘!(* 8

Churles Galewskl purchased through
Touis Lavy, Murrls Rith and Bva Ka-
perpioher the Echo, a five story jpart-
ment Jiguse, GOx100, at 2010 Yalentine
Avenue, northeast carper of 179 street,
ranting for $13,000

A _IL Levy resold for Mia,
Hermun K84 East 137th streeét, & six
story, thizty-alx fumily apartment houns,
GlxLlon,

Samuel Cowan sold to Jsancson 1914
Evergreen avenue, a five story fal,
405100,

Cahin, & Calin sold
IH!

Lonia

to Marrs Golden

MinerVie place, n two family lioumo,
waX 12l thirough Fdward Polak, Inc

Gieorge =2 Hunk sold tha thres thres
family houses, 80xEh, at 208 to 312 Kot
10510 st for the estate of Jolin I, Will-
fm Kno

DA Trotta sold for James Browus-
ghiald 1405 Boone av,, @ three story two
fatnlly dwelling, 20x100.

Iy A Trotta sold for Charles Tauts
21H2 Webster ov, & three story two fame
HY dwelling, wih twn stores, 256x8ix
\rregular

Isstne A, Benegult purchinsed from Re-
bgtea AL Trulie the (wo houses st 885
and 8§97 East 16700 s, through Adolph
Trube, i

Adult Tang =old for Mes, Manon B.
Maswer (he thvee siory dwelllng at 1495
Eryant av., 20x100, 10 MRz Glantz.

Jo Ulgrences Davies gold for Mes, 1. 1.
Linwy to Jeremluh Walsh, 416 East
P45 steeet, 440 feat eust of Willle nyve
e, o five gtory DA, 25%100,

.
BROOKLYN MARKEYT REMPORTS,
Renlty Assoclittes so0ld through Hor.
sert L Benwnrd to Carmide Petracal twn
stiird dwalling, SUR100, at 318 and 220

Fhillman s, Brook] alga through
Intin Wl Mercarthy three story flal, 26%
Lo, ot tH ni &L 40 Miry A O'Neil,
S b Yaha Y MoCauley 52 Noll st
iilar bullhidine

Melster Bullders, Ine, goll 1153 Sey-
putv-ifth W, Brooklyn, 1two stucco
Yinmiges, 13 alas, through A, Mig-

e, & A4 thred story three
family 1L,

ey P
dawvelling nt

VRATD,
on s6ld the three Blory
savently =t,, Brooklyn, fov

L& U 1Ml
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plem 12 Hckerson sold for H. A
Hawley 1o H. Bengoches, Jir, Consul
| €3 R H the two and a

el of 03

1 soml=bungnlow and gnrase
Asxroe, st 36l Enast '!‘wmi_\'-l;n'.r:l £t
Braoilvn.

Howird . Psie & Co, sold for Misx
Allee Moftnt three =tory dwelling st
1 Wiilow st Hrookivs, to Edward ¥,
Lonshoe

H=omnuel

and J. Lacoy resold

Cindliako

n ileriz to James F. Neehan &
ADRLHO feot In Ovaan avenue,
1 oand Hast Nineteenth etreet,

HOUSE OF \II':IH;'\ TO SELL.

Tiet e Belanzer in the Supremea Court
Tias wented petmilasion to the trustees
of the Houss of Merey, New York, to eell
a lot in the north slde of 120th strest
100 feet west of Sccond avenhue,
10011, hnown 239 Hhat 1208
to Martin Seider for $16,000.
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HOTELS.
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HOTEL
{ West 23d Street, at Seventh Avenue
{ _ABSOLUTELY, FIREPROOF
with privat %g

ites, 39 up,

CHELSEA
Room with adjeining o
Spevial rates by month, season and

IN vear; open fireplaces; high ceilings;

| : uim.tutl; large rooms; Spacious
closets,

'} Luncheon. . .. .. . .....

Dinner__ ' | .
Cafeteria Attached.
Colored map 'R of New York
malled troe upon application,

~ MONTICELLO

35-37 West 64th Street, New York.

A Madera Flreproof Hotel,
Caterlng for o Uulet Family Patron-
uge at_Modernte Rates.
Room & Bath for 2—$4.00
i 2 Room Suite for 2—§5.00
| Fhone—t olumbus—1380,

e T T LTI T T I TT FITIT IR

HOTEL

' Peter $tuyoesant

! Central Park West at Bfh 5t
JUST COMPLETED

Bals

required
Hestantant o 1a rie,

Wi, F, 1NAOLL, Manager
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